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Corporate Resolution for Custody and Investment Management Accounts and other Financial 
Services - AzCF 

 
 
I, Holley Stacy, the Chair of Arizona’s Children Foundation (“the Foundation”) Board of Directors 
certify the following: 

1. Arizona’s Children Foundation is an Arizona non-profit corporation, is organized and operating 
under the laws of Arizona, is qualified to do business here and is in good standing; 

2. Neither the Articles of Incorporation nor Bylaws of the Foundation limit the power of the Board of 
Directors to pass the resolution below; 

3. The Chairman, Secretary, and other corporate officers are the persons authorized to adopt and 
sign this resolution; 

4. The resolution below has been legally adopted at the August 6, 2022 scheduled meeting of the 
Board of Directors, which was held in accordance with the law and the bylaws of the Foundation, 
and at which time a quorum was present. 
 

 
WHEREAS, in the conduct of the business of the Foundation, it is necessary that custody, investment 
management and other financial services accounts in the name of the Foundation or its agents be 
opened, maintained or discontinued at BMO Harris (“Bank”);  
 
WHEREAS, it is now desired by this Board of Directors to authorize and empower certain officers of 
the Foundation to make such custody, investment management and other financial services 
arrangements as they may deem necessary and proper for this purpose without any further action on 
the part of the Board. 
 
Resolved, that any one (1) of the following officers President and Chief Executive Officer for Arizona’s 
Children Association and the Chief Financial Officer for Arizona’s Children Association are hereby 
authorized: 
 

1. To designate in writing at any time and from time to time officers (including themselves), 
agenda and employees of the Corporation each of whom, on behalf of the Foundation, is 
authorized to do any of the following: 

(a) to establish, maintain or discontinue one or more accounts with the Bank for the Bank 
to: hold in safekeeping cash, securities and other property of the Foundation; collect 
the income therefrom and distribute the income as instructed; furnish periodic 
transaction statements and asset statements, furnish annual income summaries for 
tax purposes; vote all proxies as the Bank deems proper unless otherwise directed in 
writing; regularly review the holdings in the account(s); make such recommendations 
as the Bank deems appropriate, provided, the Bank will effect no transaction without 
approval or direction on behalf of the Foundation, including taking direction with regard 
to the purchase, retention or sale of any asset not recommended without any 
responsibility for so doing, after first being fully released and indemnified, except that, 
notwithstanding the foregoing, the Bank shall be authorized to use its discretion with 
respect to: investments in all fixed income securities in and for the accounts (including, 
but limited to, corporate, municipal, government and agency bonds, preferred stocks 
and shares of investment companies (including open-end, closed-end and exchange 
traded funds) that predominately hold corporate municipal, government and agency 
bonds and preferred stocks); the exercise, purchase or sale of subscription rights, the 
purchase or sale of fractional shares; the exchange of securities where no other option 
is available; and the investment of short-term cash balances in US Treasury bill, 
commercial paper, corporate variable amount demand obligations, money market 
funds, or selected other money market instruments; and take such further action as 
shall be proper to the Bank’s functions under this paragraph;  
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(b) to deliver to the Bank cash, securities and property of the Foundation for safekeeping 
and/or investment management and to order the transfer or delivery thereof to any 
other person whatsoever; 
 

(c) to withdraw and receive from the Bank cash, securities and other property of the 
Foundation held by the Bank in any account; 
 

(d) to give to the Bank instructions with respect to cash, securities and other property held 
by the Bank in any account; 
 

(e) by written instruction to the Bank, to authorize and prescribe the use of the facsimile 
signature(s) of any officer, officers, employee or employees for all purpose in 
connection with any account with the Bank regardless of by whom or by what means 
the actual or purporting facsimile signature(s) thereon may have been affixed thereto, 
if such simile signature(s) resemble the facsimile specimen duly certified to or filed with 
the Bank by the Secretary or other office of the Foundation; 
 

(f) to enter into such agreements with the Bank with respect to any baking, investment 
management, custody and other financial services, as such officers, agents or 
employees may deem appropriate as evidenced by his/her execution thereof;  
 

(g) to provide the Bank on behalf of the Foundation with such releases and 
indemnifications as the Bank requests with regard to the investment management, 
custody, banking and other financial services contracted for by the Foundation; and 
 

(h) in furtherance of the custody and/or investment management of the cash, securities 
and other property of the Foundation in any account with the Bank to take all action 
and to have the fullest authority at all times with respect to all such accounts, including 
(without limiting the generality of the foregoing) to; give written, oral, fax or electronic 
instructions to the Bank with respect to any account or transaction; bind and obligate 
the Foundation to and/or the carrying out of any contract, arrangement or transaction, 
which shall be entered into for and on behalf of the Foundation with or through the 
Bank; pay in cash or by checks and/or drafts drawn upon the funds or the Foundation 
such sums as may be necessary in connection with any account, deposit funds with 
the Bank; endorse any securities and/or contracts in order to pass title thereto; direct 
the sale or exercise of any rights with respect to any securities or other property; sign 
for and on behalf of the Foundation all releases, powers of attorney and/or other 
documents in connection with any account, and to agree to any terms or conditions to 
control any account; instruct the Bank to surrender any securities or other property to 
the proper agent or party for the purpose of effecting any exchange or conversion, or 
for the purpose of deposit with any protective or similar committee, or otherwise upon 
which instruction the Bank may, but need not act to accept delivery of any securities 
or other property; to borrow money and securities, if applicable, and to secure 
repayment thereof with the property of the Foundation; to appoint any other person or 
persons to do any and all things which any of such officers, agents or employees is 
hereby empowered to do, and generally do and take all action necessary in connection 
with any account, as such officers, agents or employee may deem appropriate. 

 
 
2.   To revoke and rescind at any time any of the authorities granted as described herein. 
 
FURTHER RESOLVED, that the Chair of the Foundation be and hereby is authorized and directed 
to certify to the Bank the foregoing resolution and that the provisions thereof are in conformity with 
the Articles of Incorporation and Bylaws of the Foundation and to provide the names and to provide 
specimen of signatures if requested of the person(s) authorized therein and that the foregoing 
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resolution and the authority thereby conferred shall remain in full force and effect until the 
Foundation notifies the Bank to the contrary in writing and the Bank may conclusively presume that 
such resolutions and signatures are in effect and that the persons identified therein from time to 
time as officers of the Foundation have been duly elected or appointed to and continue to hold such 
offices. 
 
FURTHER RESOLVED, that the Foundation assumes full responsibility and holds harmless the 
Bank for any and all payments or transfers made or any other actions taken by the Bank in reliance 
upon the signatures of any person or persons holding the offices of the Foundation designated 
above regardless of by whom or by what means the purported signatures may have been affixed 
to any instrument if such signatures reasonably resemble the specimen signatures as provided to 
the Bank or for refusing to honor any signatures not provided to the Bank, and that the Foundation 
agrees to indemnify the Bank against any and all claims, demands, losses, costs, damages or 
expenses suffered or incurred by the Bank resulting from or arising out of any such payment or 
other action, including reasonable attorney’s fees and legal expenses. 
 
FURTHER RESOLVED, that any instruction, request for payment, delivery or other financial 
accommodation may be made by writing or by telephone, telex, facsimile or other electronic 
transmission, or by any other form of communication deemed advisable by any person or persons 
holding the offices of the Foundation designated above, or by such officer or officers as having the 
authority to act on behalf of the Foundation. 
 
Any provision which may be declared unenforceable under any law shall not affect the validity of 
any other provision hereof. 

 
 

 
 
 

 
The Foundation does not have a seal. 
 
IN WITNESS WHEREOF, I have duly executed this Corporate Resolution this ______ day of  
 
______________________, 2022 
 
 
                                    __________________________________________ 
                         Holley Stacy, Chair of the Foundation 

 


